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A Message from the President 


The year 1966 was a 
particularly outstanding 
one for Toyota which 
saw us enhancing our 
position as the world’s 
9th largest automotive 
producer by gaining sig- 
nificant increases in our 
shares of the domestic 
and export markets. 

Our share of the do- 
mestic market, for ex- 
ample, rose to 32.9%, 
an increase of 23% over fiscal 1965. 

Our total export figures from January to December 
1966 were 105,145. The Toyota Corona, in particular, 
won wide approval among the over 90 countries to 
which we export, showing a 65.7% increase over last 
year’s export figure. 

We can look back with pride upon these milestones 
in fiscal 1966: | 

February 1967: our monthly production exceeded 
60,000 units, pushing Toyota’s aggregate production 
over the 3 million mark. 

October 1966: Toyota proved the superiority of its 
automotive technology by establishing three World 
and 13 International Class E Records for Speed and 
Endurance with the new Toyota 2000 GT. 

We celebrated the addition of new facilities with 
the completion of our Takaoka Plant and Higashi Fuji 
Plant which will greatly facilitate our endeavors to 
continue producing high quality, high performance 
vehicles. 

The introduction of the new Toyota Corolla 1100 was 
met with acclaim both domestically and abroad. 

We ranged far and wide entering our models in 
numerous famous auto shows which served to en- 
hance our reputation internationally. 

We are not resting upon the laurels of these accom- 
plishments, however, for they have only served to spur 
us on to increasing our endeavors. In the year to 
come, we shall try to do even better. Hopefully, with 
your continued staunch support, Toyota shall. 


Shotaro Kamiya 


President 
Toyota Motor Sales Co., Ltd. eee 
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CONSOLIDATED BALANCE SHEET 
Toyota Motor Sales Co., Ltd. 


April 1, 1966~ Oct. 10, 1966~ April 1, 1966~ Oct. 10, 1966~ 
Sept. 30,1966 Mar. 31, 1967 Sept. 30,1966 Mar. 31, 1967 


(ASSETS) (LIABILITIES) 

Current Assets US$ 416,857,711 456,878,433 Current Liabilities 390,936,970 437 497 396 
Cash 135,633,941 158,253,282 Notes payable 124,403,365 168,511,798 
Notes receivable 248,280,451 262,075,031 Accounts payable 4,614,854 5,085,695 
Credit 8,312,666 10,407,594 Short term dept 226,927 484 224,548,326 
Vehicles 8,286,480 8,991,726 Overdue accounts 214,481 1,207,235 
Forklifts 33,816 24,019 Unpaid expenses 4,701,569 6,758,909 
“Skyparking”’ T7739 34,167 Advances received 2,566,828 3,532,109 
Parts 10,137,026 10,359,898 Deposits received 8,576,519 8,845,310 
Oils 1,055,413 1,189,178 Prepaid income 8,883,936 7381222 
Stores 759,364 391,344 Deferred taxes 6,887 966 7,809,871 
Accounts receivable 2,249,747 3,024,060 Other current liabilities 3,159,968 3,816,921 
Advance 5,790 - Fixed Liabilities 30,686,903 24,297,735 
Prepaid expenses 2,593,791 2591175 Long term debt 30,686,903 24,297,735 
Short term loans 6,844,325 8,975,940 Reserves 4,441,667 5,238,889 
Other current assets 809,364 588,797 Bonuses 730,556 - 
Reserve for bad debts 8,222,222 10,027,778 Retirement 833,333 888,889 

Price fluctuations 1,388,889 1,472,222 

Fixed Assets 72,388,243 77,107,487 Overseas market development 1,280,556 2,113,889 
Tangible fixed assets 36,961,951 39,239,515 Foreign investment loss 208,333 763,889 
Buildings 18,615,584 18,527 484 : 

Total of Liabilities 426,065,540 467,034,020 
Warehouses and other structures 2,330,379 2,347,217 
Machines and equipment 694,777 653,771 
(CAPITAL) 
Vehicle transportation equipment 296,599 296,362 : . 
Capital 33,333,333 33,333,333 
Tools and fixtures 1,207,517 1,047 383 
Capital stock 33,333,333 33,333,333 
Land 13,008,750 14,307,029 
Authorized reserves 4,391,604 4,947,160 
Reserve for construction 808,345 2,060,269 - 
: : Capital 2715 2,715 
Intangible fixed assets 685,326 845,700 — 
Surplus 4 388,889 4,944,445 
Rents (land and structures) 302,895 436,079 
Surplus 25,455,477 28,671,407 
Long term prepaid expenses 382,431 409,621 
Special reserves 18,888,889 ZI ITA 
Investments 34,740,966 37,022,272 
Tax reserves 453,843 453,843 
Securities 19,110,103 19,874,061 
Dividend reserves 222,222 222 222 
Subsidiary company shareholdings 11,202,271 12,839,146 
Retirement 41,667 41,667 
Long term loans 2,843,817 2,915,374 : 
Profit brought over from the 
Other investments 1,584,775 1,393,691 preceding term 376,684 829412 
Profit of the current term 5,472,172 6,313,152 
Total of Capital 63,180,414 66,951,906 


TOTAL 489,245,954 533,985,920 TOTAL 489,245,954 533,985,920 


(All figures listed are equivalent dollar rates) 


PROFIT AND LOSS STATEMENT 
Toyota Motor Sales Co., Ltd. 


April 1, 1966~Sept. 30, 1966 Oct. 1, 1966~Mar. 31, 1967 
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(STANDARD PROFIT & LOSS) 
Business Profit & Loss 
Sales | US$ 451,986,045 536,640,865 
Costs Ay 9,027,956 493,175,483 
Sales profits 36,958,089 43,465,382 
Collection against previous installment purchases 378,620 187,171 
New installment contract commitments 187,171 107,467 
Sales commission 8,614,416 6,940,013 
Selling expenses 14,226,503 15,807,831 
Administrative expenses 11,505,994 13,423,022 
Operational Profits 20,031,457 21,254,246 
Incidental Profit & Loss 
: Non-operational income 
Interest received 6,179,601 7,191,828 
Dividends received 684,756 705,039 
Other non-operational income S107 75 3,059,211 
Incidental Expenses 
Discounts of interests paid 13,146,353 12,963,046 
Other incidental expenses 5,620,286 5,628,571 
: Ordinary Profit 11,299,950 13,618,707 
(SPECIAL PROFIT & LOSS) 
Special Loss : 
Transfer to price fluctuation = 83,333 
Overseas market for development reserve 702,778 833,333 
Overseas investment loss reserve 208,333 555,556 
Profit for the Current Term Before Tax 10,388,839 12,146,485 
' Reserve for tax 4,916,667 5,833,333 
Profit for the Current Term 5,472,172 6,313,152 
———— — 
Profit Brought Over from the Preceding term 376,684 529,412 
Undivided Profit of the Current Term 5,848,856 6,842,564 


CONSOLIDATED BALANCE SHEET 
Toyota Motor Co., Ltd. 


Dec. 1, 1965~ 
May 31, 1966 


June 1, 1966~ 
Nov. 30, 1966 


Dec. 1, 1965~ 
May 31, 1966 - 


June 1, 1966~ 
Nov. 30, 1966 


TOTAL 


510,671,681 


(All figures listed are equivalent dollar rates) 


540,057,867 


TOTAL 


510,671,681 


(ASSETS) (LIABILITIES) 

Current Assets US$ 264,493,365 275,652,781 Current Liabilities 148,692,201 168,085,438 
Cash 110,807,704 110,698,023 Notes payable 19,612,778 22,691 ,667 
Notes receivable 122128 175 132,464,169 Accounts payable 43,291,472 47 A45,587 
Credit 10,191,783 10,738,132 Short term debt 16,999,799 — 9,555,038 
Products 3,241,777 3,669,145 Debentures 12 month term 2,435,000 3,116,111 
Materials 1,995,452 1,793,081 Unpaid amount 9 884,014 10,438,958 
In process materials 8,542,287 9,578,850 Unpaid expenses 16,176,665 19,337,382 
Stores 969,309 881,934 Deposits received 10,110,861 13,993,311 
Prepaid expenses 141,667 138,889 Deposits payable to employees 12,016,208 14,108,241 
Short-term loan 4 716,139 4,419,750 Deferred taxes 17,643,220 26,807,718 
Other current assets 1,759,072 1,270,808 Other current liabilities 522,184 591,425 

Fixed Assets 245,949,901 264,207,014 Fixed Liabilities 75,779,006 64,186,310 
Tangible fixed assets 172,683,603 189,035,320 Company debentures 24,913,333 23,038,333 
Buildings and plants 49 337,634 52,796,800 Long term debt 50,297,993 40,909,120 
Warehouses and other structures 7,282,050 10,435,106 Other fixed liabilities 567 ,680 238,857 
Machines and equipment 67,058,285 77,462,961 Reserves 50,283,720 58,513,609 
Vehicle transportation equipment 1,382,061 1,689,065 Retirement 10,291 544 12,170,868 
Tools and fixtures 13,933,462 16,635,318 Reserve for bad debts 5,267,415 5,393,657 
Land 9,663,685 13,842,162 Price fluctuations 3,104,288 3,104,288 
Reserve for constructions 24,026,426 16,173,908 Reserve for repair 560,833 560,833 
Investments 73,266,298 75,171,694 Reserve for special depreciation 25,277,778 25277778 
Securities 53,745,322 57,001,565 Overseas market development 1,819,448 2,831,593 
Subsidiary company shareholdings 8,028,089 8,270,486 Foreign investment loss 3,962,414 5,007,925 
Long term loans 9,280,850 7,235,733 Reserve for market development | — 4,166,667 
Other investments 2,212,037 2,663,910 
Deferred bond discount 228,415 198,072 Total of Liabilities 274,754,927 290,785,357 
Deferred bond discount 228,415 198,072 (CAPITAL) 

Capital 106,250,000 106,250,000 
Capital stock 106,250,000 106,250,000 
Authorized reserves 25,226,296 26,198,516 
Capital 7,453,938 7 453,936 
Reserve for reassessment 2,911,247 2,911,247 
Surplus 44,861,111 15,833,333 
Surplus. 104,440,458 116,823,994 
Dividend reserve 638,889 638,889 
Special reserve 81,944,445 90,277,778 
Profit brought over from the 
preceding term 3,316,822 3,968,235 
Profit of the current term ~ 18,540,302 21,939,092 
Total of Capital 235,916,754 249,272,510 


540,057,867 


PROFIT AND LOSS STATEMENT 
Toyota Motor Co., Ltd. 


Dec. 1, 1965~May 31, 1966 June 1, 1966—Nov. 30, 1966 


(STANDARD PROFIT & LOSS) 


Business Profit & Loss 


Business Profit US$ 378,251,066 437,955,285 


Sales 378,251,066 437,955,285 
Operational Expenses 345,727,453 389,014,957. 
Costs 318,665,503 355,644,646 
Selling expenses & administrative expense 27,061,950 33,370,311 
Operational Profit 32,523,613 48,940,328 

Incidental Profit & Loss 
Non-operational Income 10,022,971 10,878,815 
Discount of interest received 7,036,534 7,121,161 
Dividends received 2,019,279 2,091,426 
Other co ope tional income 967,158 1,666,228 
Incidental Expenses 11,336,272 13,322,396 
Discounts of interest paid 4,485,073 4,209,970 
Special depreciation 4,507,299 5,669,565 
Other incidental expenses 2,343,900 3,442,861 
Ordinary Profit 31,210,313 46,496,747 

(SPECIAL PROFIT & LOSS) 

Special Loss 1,003,344 6,224,322 
Overseas market.development reserve 385,419 1,012,145 
Overseas investment loss reserve 617,925 1,045,510 
Money transferred from reserve for overseas development 4,166,667 
Profit for the Current Term Before Taxes 30,206,969 40,272,425 
Reserve for tax 11,666,667 18,333,333 
Profit for the Current Term 18,540,302 21,939,092 

acer — 
Profit brought over from the preceding term 3,316,822 3,968,235 
Undivided profit of the current term 21,857,124 25,907,327 
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World records: 


New Record 
established by 


Toyota 2000GT Past record 

(km/h) (km/h) 

15,000 km 206.04 201.75 
(Ford Comet) 

10,000 miles 206.18 200.23 
(Ford Comet) 

3 days 206.02 202.21 


(Ford Comet) 


a Le . 
International records 
Period records 


6 hours 210.42 202.39 
(Cooper) 
12 hours 208.79 186.25 
(Porsche) 
24 hours 206.23 164.23 
(Triumph) 
48 hours 203.80 165.02 
(Triumph) 
3 days 206.02 153.09 
(Triumph) 


Toyota 2000GT Sets 16 Speed and Endurance Records 


The swift new Toyota 2000GT estab- 
lished 3 world and 13 international Class 
E records for speed and endurance dur- 
ing a grueling 4-day trial at the Yatabe 
high speed test circuit near Tokyo in 
October. These records were officially 
approved by the Federation Internatio- 
nale d’Automobile in December. 
Toyota 2000GT Used in James Bond 
Film. 

Toyota also captured a mass audience 
for the Toyota 2000GT by manufactur- 
ing a modified model of the luxurious 
sports car to co-star with actor Sean 
Connery in his latest James Bond movie, 
“You Only Live Twice’, which was 
filmed in part in Japan. Of the two mod- 
ified Toyota 2000GT models which were 
produced for the film, one was used in 
Japan for movie publicity and then sent 
to the U.S. to appear at the Miami and 
New York Auto Shows. It is also ap- 
pearing at Expo’67 in Montreal. 


Distance records 


1,000 miles 209.65 186.59 
(Porsche) 
2,000 km 209.45 186.13 
(Porsche) 
2,000 miles 207.48 164.15 
(Triumph) 
5,000 km 206 29 164.91 
(Triumph) 
5,000 miles 204.36 165.94 
(Triumph) 
10,000 km 204.06 164.53 
(Triumph) 
15,000 km 206.04 121.889 
(> AGO) 
10,000 miles 206.18 111.20 
(Rosalie VII) 


Active Participation in 1966 Auto Shows Promoted Toyota Models 


Toyota’s active participation in well- 
known automobile shows overseas dur- 
ing 1966 gave thousands the opportunity 
to see Toyota models firsthand and 
reaped a large share of favorable publi- 
city in automotive magazines and news- 
papers abroad. 

The superiority of Toyota cars was 
noted in such established publications 
as the American “Road and_ Track” 


magazine and the “Milwaukee Journal’ 
which carried results of test driving of 
Toyota cars by famous car experts. 
London International Motor Exhibition 
Toyota made a great impact at the 
51st International Motor Exhibition in 
London. “The Guardian”, one of Britain’s 
most prestigious newspapers, felt moved 
to warn the British automotive industry 
that it will be threatened by the growth 
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of Toyota Motor in the future. 
53rd Paris Auto Salon 

Visitors to the 53rd Paris Auto Salon 
held in October showed keen interest in 
the Toyota Corner where the Crown 
Deluxe, Corona Sedan and Corona 
Coupe 1600s were on display. Toyota 
distributors from England, Belgium, Fin- 
land and the Netherlands were present. 
Brussels Auto Show 


ee 1966 was an unusually exciting year for Toyota Motor Co., Ltd. and Toyota Motor Sales Co., Ltd. No other year so far 
“compares with 1966, the year in which Toyota established several records in the quality car field, while at the same time setting | 
new production and export records. 


Toyota Motor Sales Co., Ltd. unveiled 
a new high performance compact in late 
October which is expected to reinforce 
its car market domination and bolster its 
competitive strength against the chal- 
lenge of foreign car manufacturers. 

The Toyota “Corolla 1100’” comes 
equipped with a water-cooled 4-cylin- 
der engine which develops 60hp at 
6,000 rpm. 

Assembled at the new Takaoka Plant, 
the Corolla 1100 is available in a 2- or 4- 
door design and is fitted with a four 
forward-speed floor shift and sporty re- 
clining bucket seats. 

The 5-passenger family compact has a 
cruising speed of 75mph and amaximum 
speed of 87.5mph, gives an economi- 
cal 36.7 miles/Imp.gal. (DIN Standard), 
is inexpensive and superior in quality to 
many competing 1,000 cc class cars. 

The Corolla 1100 was exhibited at the 
13th Tokyo Motor Show in late October 
where an enthusiastic reception by 
thousands of visitors indicated that the 
compact would be warmly received in 
the market. 


OTA 
+10% mA 100 


Toyota’s 
Participation in 
1966 Auto Shows 


. 45th Brussels Auto Show January 21 


Although all Toyota cars came in for 


| : : ed bo Chicago Auto Show February 27 
a fair share of attention at the Brussels : % sey erences 3. 5th Rand Easter Show in 
Automobile Show, the specially equip- mee a AB as es Mar. 29—Apr. 11 
d Toyota 2000GT stole the spotlight pap 8 se > 7 suaebendener Day © 
pe bd potiignt. Se og: ae Guyana Float Parade May 26 
Sports car fans were curious to see the Se i 5. 53rd Auto Salon in Paris October 6—16 
: asa SH 6. 51st InternationalsMotor 
Japanese model which had broken world SA aE A Gare 
speed and endurance records formerly 7. 13th Tokyo Motor Show Oct. 26, Nov. 8 
held by foreign models. Others were 8. Brussels Show January 18—29 
f : | 9. Amsterdam Show February, 1967 
entranced by the fact that this mode — fo. Ghicaeo snow Eebruary, 1967 
was used in the latest James Bond fillm. 11. Geneva Show March, 1967 
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Toyota’s production capacity was 
greatly increased on December 7, 1966, 
with the start of assembly operations at 
the new Takaoka Plant, a vast new plant 
located about 5 kilometers southwest of 
Toyota City. 

Facilities include an assembly line, 
paint shop and welding line which are 
manned by a work force of 1,200. The 
new plant is capable of turning out 
16,000 compacts monthly and will permit 
Toyota’s Motomachi Plant to specialize 
in the production of bigger cars, thus 
greatly increasing the total output. 

Spurred on by the surprisingly good 
reception of the new Corolla 1100, the 
four Toyota Motor plants — including 
the Main Plant for truck production, the 
Motomachi Plant for the Crown and 
Corona lines the Kamigo engine plant and 
the new Takaoka facilities —are already 
humming along at near full capacity. 


Toyota Celebrated Completion of 
It’s 3,000,000th Automobile 


On February 7, 1967, 
Toyota achieved a re- 
cord among automakers 
in Japan by becoming 
the first Japanese auto- 
mobile producer to pass 
the 3-million level pro- 
duction mark. A Toyota 
Crown Deluxe won the 
honor of being the 
3,000,000th automobile 
to be manufactured by 
Toyota since its found- 


ing 


In May, 1967, Toyota announced the 


Toyota Completed New Higashi-Fuji Plant start-up of its new $7.2 million Higashi- 


Fuji Plant located near the eastern slopes 
of Mt. Fuji. The new plant has a capacity 
of 4,800 cars a year and will roll out 
limited-volume cars. It is to be manned 
by an initial workforce of 300-400 work- 
ing one shift. The new plant, which is es- 
pecially equipped to assemble the Crown 
Eight and Toyota Sports 800, occupies 
a 513-acre tract of land. Major facilities 
which have been completed include a 
body assembly shop, a painting shop, 
final assembly shop and a power plant. 
Also attached to the plant area is a 2.2- 
million high speed test circuit which 
permits testing of new cars at amaximum 
speed of 120 miles per hour with straight- 
aways extending 0.8 mile. With the 
addition of the new Higashi-Fuji Plant, 
Toyota’s other plants will now be per- 
mitted to specialize in the assembly of 
high-volume cars and trucks to meet the 
increasing flow of orders from overseas 
and the home market. 


1966 Vehicle Production Totalled 
More Than 580,000 Units 


In 1966, Toyota produced 587,539 units, for an increase of 
23% over 1965. 

Of this total, 316,189 were passenger cars which boosted 
Toyota’s share of the domestic market by 33.9% over 1965. 
Production of the Toyota Corona totalled 188,833 units, or 
an increase of 45.5% over 1965. 

Toyota’s 1966 production of 587,539 vehicles ranked it as 
the world’s 9th largest automotive producer. 


1966 Exports Rose to More Than 
100,000 Vehicles 


In 1966, Toyota exported 105,145 vehicles, or an increase of 
65.7% over 1965. 

Of this total, 70,545 were passenger Cars. 

Exports of the Toyota Corona in 1966 were 56,183 units, for 
a spectacular increase of 162.7% over 1965. 
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TOYOTA CROWN Deluxe Sedan 
TOYOTA CROWN Sedan 

TOYOTA CROWN Custom Station Wagon 
TOYOTA CROWN Utility Wagon 
TOYOTA CROWN Pickup 


TOYOTA CORONA Deluxe Sedan 
TOYOTA CORONA Sedan 

TOYOTA CORONA Station Wagon 
TOYOTA CORONA Pickup 

TOYOTA CORONA 1600S 

TOYOTA CORONA Coupe 1600S 
TOYOTA CORONA 5-door Sedan 


TOYOTA 2000 GT 


7 
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TOYOTA LITE-STOUT 


TOYOTA DYNA (Diesel or Gasoline) TOYOTA LIGHT BUS (Diesel or Gasoline) 
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TOYOTA COROLLA 1100 2-door Sedan TOYOTA 800 Deluxe Sedan 

TOYOTA COROLLA 1100 4-door Sedan TOYOTA 800 Sedan 

TOYOTA COROLLA 1100 Station Wagon TOYOTA 800 Station Wagon 
TOYOTA 800 Pickup 


TOYOTA 25 TOYOTA Land Cruiser, Canvas Top TOYOTA STOUT 
TOYOTA Land Cruiser, Hard Top 
TOYOTA Land Cruiser, Pickup 
TOYOTA Land Cruiser, Station Wagon 


—— TOYOTA 


TOYOTA BUS (Diesel or Gasoline) TOYOTA TRUCK (Diesel or Gasoline) TOYOTA Industrial Trucks (Forklifts, etc.) 


Ae 


Production Shows Steady Increase, 


New Output Records Established 


Toyota’s 1966 production of cars was 587,539 units, or be credited to the fast-growing interest in the Toyota 
an increase of 23.0% over last year’s figure of 477,643. Corolla 1100, of which 12,180 units rolled off the assemb- 
This was a new production record for a single automaker ly lines during November and December. 
in Japan. The popular Corona also gained greater shares of the 

An important feature of this figure is that the produc- | domestic and overseas markets and special mention should 
tion of passenger cars accounted for over 50% of alltypes be given to the production of the 500,000th Corona 
of vehicles produced. A large part of this success must — which came off the assembly lines in December 1966. 


1966 Monthly Production Breakdown: 


Passenger cars 
Corolla Small Large GRAND 
1100 800 trucks trucks Buses TOTAL 
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Toyota 1966 Exports Set New Japan Record 


Stimulated by Increasing Popularity Overseas 


Toyota Motor Sales exports of automobiles in 1966 
established a new record in Japan with a total of 105,145 
units or a 65.7% increase over 1965. . 

Toyota’s increasing popularity overseas has been en- 
hanced by Toyota’s active participation in prominent ex- 


distributors and dealers. 

As early as May 1966, exports of the Toyota Corona 
reached 5,922 units, a new export record for a single 
model produced by a Japanese automaker. This was sur- 
passed in January 1967 when, through continuous efforts 


hibitions and auto shows, showings in well-known 
automobile races, and the strong support of overseas 


by Toyota distributors and dealers overseas, exports of the 
Corona exceeded the 6,000-unit level. 
Passenger Cars 
Small 


Corolla Toyota Large 
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2,558 


January, 1967 1,500 6,006 7,568 1,890 


1966 Breakdown of Toyota Vehicles Exported: 
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1956 1957 1958 


The Toyota Group 


The 14 companies of the Toyota Group represent dealers in vehicle parts and machine 
tools who give Toyota Motor full cooperation and access to their high quality products. 

They also share in the responsibility of manufacturing Toyota automobiles by joining in 
the research which will produce the cars of the future. 

In. addition, the Toyota Group is affiliated with 140 other companies who also supply 
parts and services to Toyota. 
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Quality Improvement and Safety of Cars 
Emphasized by Toyota Motor Industry 


Contributions to quality control and 
particularly improvements in car safety 
are two of the main objectives of Toyota 
Motor. One of the Toyota subsidiary 
companies, Kanto Auto Works, Ltd., was 
awarded the Deming Prize for 1966 in 
recognition of its efforts and achieve- 
ments in the promotion of quality con- 
trol. 

The qualities which have made Toyota 
models so well-accepted by the public 
are now receiving more emphasis than 
ever as dependable performance, driv- 


a0 


ing comfort, economy, durability and 
safety are stressed increasingly. Continu- 
ous improvements have been made to 
make interiors safer by padding such 
items as the instrument panel, center of 
the steering wheel, sunvisors and backs 
of front seats. Non-reflective glass is 
also being used in the instrument panels. 

This continuous improvement of even 
the smallest details is typical of the great 
care Toyota takes to enhance the quality 
and safety of its car lines. 


What Lies Ahead 


Spurred by the outstanding success 
of 1966 which saw Toyota Motor Co., 
Ltd. establish new production, export 
and performance records, we are now 
hard at work attempting to surpass even 
this spectacular year. Much of the suc- 
cess of 1966 can be attributed to the 
cooperation of our affiliates and to the 
zealous efforts of our dealers and repre- 
sentatives abroad. Their continued ef- 
forts joined with ours now promise that 
one day Toyota will move up from its 
position as the world’s 9th largest auto- 


~~ maker to even more productive heights. 


But however rapidly we may advance, 
Toyota’s main concern is being able to 
offer you even better service and prod- 
ucts. Quality first and always is our 
major goal. 
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NEWLY INTRODUCED TOYOTA COROLLA SPRINTER 
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COVER PICTURE: Bird's-eye view of Toyota toll gate of newly opened Tokyo-Nagoya Expressway and 
Motomachi Plant. The car on front cover is the Toyota Corolla Sprinter. 


Taizo Ishida Eiji Toyoda 


TO OUR SHAREHOLDERS 


It is a pleasure to present this report for our 57th six-month term ended May 31, 
1968. The economy during this term has entered a period of adjustment as the tight 
money policy of the government, which has been in effect since last September, was 
further tightened at the beginning of 1968 when the official discount rate was raised 
amid the turbulent international monetary situation. 

To cope with such economic condition, we have taken aggressive steps in all areas 
of operations and we have been able to achieve excellent records in sales and net in- 
come for this term. 

Future competition in the industry is expected to increase intensiveness with the 
progress of liberalization of direct investment from abroad. Our efforts will continue 
to be directed towards betterment in all phases of operations including improvement 
on the quality and performance of the products and reduction of cost through 
modernization and expansion of plant facilities, along with strengthening of sales 
network in both the domestic and overseas markets so as to develop into the “World’s 
Loyota..” 


Your continued support and encouragement are solicited. 
July 1968 


ee Loge Ls 


Chairman President 


BUSINESS REVIEW 


PRODUCTION AND SALES 


Production for this term was kept at high levels. In each month from March through 
May, monthly production exceeded 90,000 units, bringing the total production for the 
term to a record high of 500,790 units, 12% higher than in the previous term. The 
cumulative total of the Company’s production passed the four-million mark in March- 
another milestone we have established for the first time in the Japanese motor industry. 

The sales were also very favorable reflecting ever stronger demand for our 
passenger cars and light commercial vehicles. The total factory sales were 505,585 
units and 252,040 million yen-both highest in the Company’s history. 

In passenger car lines, the Crown, Corona and Corolla all recorded high level 
factory sales while the Publica dipped a little due to temporary production halt for 
minor styling change. In the Corona line a number of additional safety features were 
incorporated, and the ‘Golden Series’ has been introduced which features an entirely 
new 1.6 litre overhead-camshaft engine and disc brakes on front wheels. In the 
Corolla line, a new Sprinter model with sporty swift-back body and SL type cars 
with more powerful engine and front disc brakes have been introduced. With the 
addition of these models, the Corolla line offers a wide variety of body types and 
specifications to a growing mass market. The total unit sales of passenger cars were 
291,896 units, an increase of 17% over the previous term. 

In the light commercial vehicle category, an entirely new l-tonner truck Toyota 
Hi-lux, offering utmost in styling and performance in its class, was announced. New 
body types have been added to Toyota Dyna truck and Toyota Hi-Ace van. The total 
unit sales of light commercial vehicles increased about 10% amounting to 199,894 
units. 

The sales of standard-size commercial vehicles showed a gain of 27% over the 


previous term totaling 13,795 units. 


TOYOTA’S SHARE OF PRODUCTION 
(DEC '67-MAY '68) 


Toyota 
500,790 
units 


Total industry 
1,392,331 units 
(excluding 
midget cars) 


Others 


Thousand units UNIT PRODUCTION beanies UNIT SALES 
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EXPORT 


Our export reached a new landmark in March when monthly 
export shipment exceeded 20,000 units. Behind this achievement lies 
the incessant joint effort of the Company and Toyota Motor Sales 
Co., Ltd. to establish overseas sales network and local assembly 
plants in necessary countries. Also during the period cumulative total 
of export reached 500.000 units, out of which more than 100.000 units 
were shipped to the United States. The total factory sales for export 
for the term set a new record of 123.455 units, up 56% over the 
previous term, amounting to ¥46,098 million. 

The Corolla cars which have formerly been shipped to Europe 
and Australia began to be shipped to the United States as well in 
April. With added sales power of the Sprinter, the Corolla line 
appears to join the Corona to be mainstays of our future export 
sales. 


The ten largest export destinations during this term were as 


follows. 

LULSZA: 38,718 units 6. Canada 3,929 units 
2. Australia 18,304 7. Belgium 3,668 
3.South Africa 7,043 8. Thailand 3,622 

4. Republic of Korea FAle 9, Finland 2,548 

5. Puerto Rico 4.219 10. Philippines Z Sai 

UNIT EXPORT SALES Thousand units 
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TOYOTA, COROLLA 2 DOOR DELUXE 
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TOYOTA COROLLA SPRINTER 


TOYOTA 2000GT 
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PUBLICA VAN DELUXE 
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TOYOTA HI-LUX DELUXE 


TOYOTA LAND 


CRUISER 
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TOYOTA MOTO 


DELUXE 


PUBLICA DELUXE 


TOYOTA CENTURY 


FACILITIES 


Modernization and expansion of plant facilities were continued throughout this term 
in order to improve quality and performance of the products and to establish mass-produc- 
tion system to prepare for the nearing liberalization of direct investment from abroad. 

Major additions during this term included the second assembly shop at Takaoka plant, 


which will enable the Company to better cope with the growing demand for popular cars. 


Welfare facilities for the employees including dormitories were also added to facilitate 


i 


Press lines at Takaoka Plant 


SHARES 

NUMBER OF SHARES Authorized: 3,000,000,000 shares 
Outstanding: 780,300,000 

NUMBER OF SHAREHOLDERS 80,265 persons 

LEADING SHAREHOLDERS Toyoda Automatic Loom Works, Ltd. 32,640,010 shares 

(MORE THAN 10 MILLION SHARES) The Mitsui Bank, Ltd. 32,000,000 

The Tokai Bank, Ltd. 31,000,000 
Nippon Securities Holding Association 30,000,000 
The Toyo Trust & Banking Co., Ltd. 27,194,013 
Nippon Kyodo Securities Co., Ltd. 25,500,000 
The Sanwa Bank, Ltd. 24,000,000 
Nippon Life Insurance Co. 23,600,000 
The Long-Term Credit Bank of Japan, Ltd. 18,000,000 
The Daiwa Bank, Ltd. 16,503,100 
The Dai-Ichi Mutual Life Insurance Co. 14,600,000 
The Kyowa Bank, Ltd. 13,000,000 
The Mitsui Mutual Life Insurance Co. 12,699,000 
The Mitsubishi Trust & Banking Corp. 12,503,399 
The Mitsui Trust & Banking Co., Ltd. 12,011,000 
Taisho Marine & Fire Insurance Co., Ltd. 11,500,000 
Asahi Mutual Life Insurance Co. 10,200,000 


The Meiji Mutual Life Insurance Co. 10,200,000 


STATEMENT OF INCOME 
SIX MONTHS ENDED MAY 31, 1968 


TOYOTA MOTOR Co., LTD. 


SALES AND OTHER INCOME: = $ 
SEUOS: 6 3 eee RGR ORE OR CRC ee Oe 252,040,007,762 700,111,133 
Other income; 

DRCOG eee re rahe fe oct hs ok ha Sy Peres anagngn aus Mee 3,328,797,617 9,246,660 
PIR ANAS re eee a eo pins, Snes sh greta i wets) Sia) e's eis 930,401,767 2,584,449 
ISK TET RETO reece 1 Gag Ce ne ae ans is a ace 803,868,986 2,232,969 

257,103,076, 132 714,175,211 

COST AND EXPENSES: 

COIS PCRS I lye ele 210,179,841,359 583,832,892 
Selling, general and administrative ............ 17,360,327,616 48,223,132 
EGOS tee Nas ota ha one te wks Bere ewwise fies SS ee 8 1,290,922,784 3,585,897 
Specialadepreciation.:0 0%, ssc. idee occas lee 4,014,773,663 11,152,149 
ORT CMM SW cM eh ace As LA ee Tada) ale PeRes Rows pak es 2,169,997,772 6,072,105 

235,031,823,194 652,866,175 

INCOME BEFORE SPECIAL LOSSES......... 22,071,252,938 61,309,036 

SPECIAL LOSSES: 

Provision for cultivation of overseas markets..... 564,893,312 1,569,148 
Provision for foreign operations .............. 26,553,754 73,761 
591,447,066 1,642,909 

INCOME BEFORE INCOME TAXES........... 21,479,805,872 59,666, 127 

PROVISION FOR INCOME TAXES ........... 8,500,000,000 23,611,111 

NET INCOME FOR TERM ... 2... 26068500 cus ¥ 12,979,805,872 $ 36,055,016 

Notes: 1. The U.S. dollar amounts are included solely for covenience and are stated, as a matter of arithmetical 


computation only, at the rate of ¥360 equals U.S. $1. These translations should not be construed as 


representations that the Japanese yen amounts actually represent, or have been or could be converted into, 


United States dollars at that or any other rate. 


2. Transactions with the subsidiaries : 


a. Sales to 


b. Purchases from 


¥ 1,995,824,530 ($ 5,543,957) 
¥ 12,188,865,198 ($ 33,857,959) 


BALANCE SHEET, MAY 31, 1968 


ASSETS 


CURRENT ASSETS: 


Accounts *receivable...2 5.2). 252 = So ~ oe ee eee 
Finished. g00dS »«. s:\ arseeteis as. cies ee Ore eee 
Raw «materials 2.2 © <3.-oss eas ere es ot moe 
Goods “in process. 2 <2 =. - = Soe eee 
Supplies ae eet ees Se ee ee oes 
Short-term? loans” 2&2 Goss se eee 
Other current, assets =. 25 2% ee ee 

TOTAL CURRENT ASSETS 


INVESTMENTS AND LONG-TERM LOANS: 


Investments in-securities,..< > 552-22 440-45. eee 

Investments in <SuDSIGlaniGs:.sy-7-9e ye 

Long-term loans? 24> feces ss ee are 

Other invesiments 2225635) oe eee ee 
TOTAL INVESTMENTS 

AND LONG-TERM LOANS 


PROPERTY, PLANT AND EQUIPMENT: 


Buildings, . 2.0% 266. 2 eae ee ee eee 
Machinery ‘and -equipment: 2.5.2 2 eee 


Construction in progress... eo eee 


Less. accumulated: depreciation” — == 22224 0-2-2) e-- 


NET PROPERTY, 
PLANT AND EQUIPMENT 


¥ 


39, 150,016,137 
64,558,658,946 
6,207,729,111 
1,884,878,726 
709,256,858 
6,629,048, 143 
356,461,025 
1,475,152,743 
735,769,369 


23,917,354,597 
2,796, 147,193 
2,208,643,972 
1,259, 141,282 


30, 181,287,044 


8,090,295,966 
50,861,896,708 
164,108,459,703 
8,384,996,802 
231,445,649,179 


123,396,738,830 


108,048,910,349 


¥ 259,937,168,451 


$ 


108,750,045 
179,329,608 
17,243,692 
5,235,774 
1,970,158 
18,414,023 
990,170 
4,097,646 
2,043,804 
338,074,920 


66,437,096 
7,767,075 
6,135,122 
3,497,615 


83,836,908 


22,473,044 
141,283,046 
455,856,833 

23,291,658 
642,904,581 
342,768,719 


300, 135,862 


$ 722,047,690 


TOYOTA MOTOR CoO., LTD. 


LIABILITIES AND SHAREHOLDERS’ EQUITY 


CURRENT LIABILITIES: 


Current portion of long-term debt ............. 
NGECS apaVaDle ea.4 wee cas orc) avers semen aes, 2 ai, Sin Se 
Recounts = payable —tiade. ower. «-euard,s.6 oc ets Sue «lols: = 
Aecounts, payable—other.2 oo. =: cin cc ere we we oe 
AE CHIECUGEXDCNSISI i. © sysi lane te ceed bells o ore ae eee 
BIEDOSIESMRECECIVEG! (2 sa ot edece ros = tel descicesegw 62S tons eesiioe = 
Employees: depositS<. . >. 27. 5 sons cs oS tee aie t ees 
Acerued taxes ON INCOME s+. -<... 2 Se = oe See Se 
Gihete Current  labDilttleSe crn s.2e=.cp.5-s-ahee eee tee re ee 


TOTAL CURRENT LIABILITIES 


LONG-TERM DEBT: 


Monteace  DOndS > ~ enencne a chee scr al as = wos. soleus: 
Pei ¢. (ORS ot a estas Sion CORE en ee ee 
Sthersione-term debt). si <5 ~ 262. sss Sars ee Ss ee 


TOTAL LONG-TERM DEBT 


RESERVES FOR: 


Severance indemmitieS 2 202 ..% sce esis Sees: oe Sl css 
DIGUD ELUNE ACCOUMES ote aicigs seve oto tev kak oe ike 
inventory price fluctuation: ..-02 2. <5 = = == - = = 
PESTS, an, rene te ARS Sek i eps asececy = 
peeral GOPreCIAUON cian 2 cos. a ios = 0s ble ence seen 
Cultivation of overseas markets ........-.-.--- 
FOrcigitOperatiOnS 4 2.< ~ ios ucts = ee 
DeVClODMCNE: cp cacy aie snetiaiw awe dase SWermraie elves a) ote tee = 


TOTAL RESERVES 


SHAREHOLDERS’ EQUITY: 


SAI tALESLOCK: ssn ithe sc os5 le pare nm singe ee ee ot = 
Capital in excess of par value.......-.---+---- 
Revaltiation sSUrDIUS =~ oscil te ee oe che ode ie 
EPBG AI EGSCKWE Joc ode Stel aie oe aint eile soe 5 wigan = ia 
General and dividend reserves .......-.----+--+-- 
Unappropriated income brought forward ......--- 
Neraincomes fom. tenn 2-1-5 ee ee aces 


TOTAL SHAREHOLDERS’ EQUITY 


¥ 


6,107,675,198 
15,155,200,000 
28,304,614,888 
6,962,205,333 
12,406,033,990 
7,475,178,810 
7,411,492,887 
11,896,945,029 
343,820,319 


96,063, 166,454 


9,678,800,000 
9,401,596,861 
56,058,930 


19, 136,455,791 


7,482,590,400 
2,509,403,380 
1,817,543,650 

201,900,000 
9,900,000,000 
2,368,048,753 
2,461,687,191 
4,500,000,000 


31,241,173,374 


39,015,000,000 
2,683,417,665 
1,048,048,818 
8,700,000,000 
46,230,000,000 
2,840, 100,477 
12,979,805,872 


113,496,372,832 
¥ 259,937,168,451 


$ 


16,965,764 
42,097,778 
78,623,930 
19,339,459 
34,461,206 
20,764,386 
20,587,480 
33,047,070 

955,056 


266,842,129 


26,885,556 
26,115,547 
155,719 


53,156,822 


20,784,974 
6,970,565 
5,048,732 

560,833 

27,500,000 
6,577,913 
6,838,020 

12,500,000 


86,781,037 


108,375,000 
7,453,938 
2,911,246 

24, 166,667 

128,416,667 

7,889,168 
36,055,016 


315,267,702 


$ 722,047,690 


ee _______ aaa 


Notes: 1. Discounted notes receivable amount to ¥ 5,094,102,696 ($ 14,150,285) 


2. Accounts with the subsidiaries: 


a. Short-term credits.........- ¥ 651,938,766 ($ 1,810,941) 
b. Long-term credits......... ¥ 807,424,930 ($ 2,242,847) 
c ‘Current liabilities: . <<... ~~ ¥ 3,003,979,711 ($ 8,344,388) 


TOYOTA MOTOR CoO., LTD. 


STATEMENT OF INCOME APPROPRIATION 
SIX MONTHS ENDED MAY 31, 1968 


INCOME AVAILABLE FOR APPROPRIATION: 


Unappropriated income brought forward 
Neto Teoh VO UGS eo oS os co ae so mee c 
Transfer from amount previously appropriated 

for dividend reserve (no longer required) 


INCOME APPROPRIATED FOR: 


Cash dividend—¥4.00 per share......... 
Meg ali SKESCL VG lw tee eae serrs, (oat Ono eee 
Generali neServe:.. 2... cteuctcusne oe en coeeee ences 
Directors: bonUS = -.a.c cee eed ieee Meee 


UNAPPROPRIATED INCOME 


CARRIED FORWARD ............. 


¥ $ 
2,840, 100,477 7,889, 168 
12,979,805,872 36,055,016 
230,000,000 638,889 
16,049,906,349 44,583,073 
3,121,200,000 8,670,000 
1,053,750,000 2,927,083 
9,000,000,000 25,000,000 
40,000,000 Li lid 
13,214,950,000 36,708,194 


¥ 2,834,956,349 $ 7,874,879 


DIRECTORS 


Taizo Ishida, Chairman of the Board of Directors 
Eiji Toyoda, President and Director 

Shuji Ohno, Executive Vice President and Director 
Shoichi Saito, Executive Vice President and Director 
Shoichiro Toyoda, Senior Managing Director 
Masao Yamamoto, Senior Managing Director 

Hideo Tsutsumi, Managing Director 


Taiichi Ohno, Managing Director 


Masaya Hanai, Managing Director 
Masaaki Noguchi, Managing Director 
Shoichi Matsuo, Managing Director 


Tatsu Inagawa, Director 
Hidetaro Mori, Director 
Tozo Yabuta, Director 
Keimei Yamamoto, Director 
Tatsuo Hasegawa, Director 
Akira Sakuma, Director 


AUDITORS (statutory) 


Yuugo Naruse, Statutory Auditor 


Shotaro Kamiya, Statutory Auditor 


Masuo Yanagi, Statutory Auditor 


(Above members are as of May 31, 1968.) 


FINANCIAL SUMMARY 


May 31 
1968 
RESULTS FOR THE TERM: 
USAT tHRS AOS Herere reac) tot toss OMB Schieiatav anracatreh ein =a 505,585 
SACS PMR cre f tscisl nf caneneroy serene tile ac ¥ 252,040 
Income before income taxes......... ¥ 21,480 
Provision fom income: taxes |. 2... 0. . ¥ 8,500 
NGEMINGOME@gsmeiertare) crust cic est ole ell esl ore ¥ 12,980 
Asmamspercent= of SaleSts ysis. 5 « 5.1% 
Dividendiesesntis sg mus a ocar cs sear a a See ¥ > 3,121 
Pereshare nine yen)icr «cece conc e ¥ 4.00 
Retained minCOMee-tcie) <1 s) sis FY le dsc =. ¥ 9,819 
NUMBER OF EMPLOYEES 32,285 
TERM END POSITION: 
CumnenteaSSetS s.r ee cs ici rewen tes ¥ 121,707 
Gurienke WEOIMES, ooo 65 4 010 Bo ood os ¥ 96,063 
Networking. Capitalin =] «5 cone) oeutanere ¥ 25,644 
Property, plant and equipment, at cost. . ¥ 231,446 
Accumulated depreciation. .......... ¥ 123,397 
Net property, plant and equipment..... ¥ 108,049 
lEongztermindebtec maa wie ae cues wena eee ¥ 19,136 
MotalmasSetsy ys cas sneriees ete eeeeaie oe ¥ 259,937 
Shareholdersimequity =. ise ieee ane ¥ 113,496 
Gapitallmoutstandincummareacieierenciencinen ¥ 39,015 
Number of shares outstanding (in thousands) 780,300 


Six Month Terms Ended 


Nov 30 
1967 


May 31 
1967 


Nov 30 
1966 


May 31 
1966 


(Yen amounts in millions unless otherwise noted) 


443,249 362,530 306,665 260,849 
217,874 183,426 157,664 136,170 
20,799 16,668 14,498 10,875 
9,900 7,500 6,600 4,200 
10,899 9,168 7,898 6,675 
5.0% 5.0% 5.0% 4.9% 
3,825 3,060 3,060 3,060 
5.00 4.00 4.00 4.00 
7,034 6,070 4,808 3,585 
30,185 28,277 25,580 24,347 
120,801 100,799 991235) 95,218 
87,367 64,302 60,511 53,529 
33,434 36,497 38,724 41,689 
196,959 172,984 156,343 140,846 
109,074 98,414 88,290 78,680 
87,885 74,570 68,053 62,166 
19,021 19,924 23,107 27,280 
239,271 204,833 194,421 183,842 
103,617 95,816 89,738 84,930 
38,250 38,250 38,250 38,250 
765,000 765,000 765,000 765,000 


MEMO FOR SHAREHOLDERS 


GENERAL MEETING OF SHAREHOLDERS: 


Ordinary; 
Extraordinary; 


RECORD DATE: 


STOCK TRANSFER AGENT: 


At the end of January and July 
As required 


May 31 and November 30 
The Toyo Trust & Banking Co., Ltd., Tokyo 


Nov 30 
1965 


238,129 
123,968 
10,310 
4,200 
6,110 
4.9% 


3,060 


22,099 


90,666 
49,815 
40,851 
1297529 
70,206 
59323 
26,308 
174,425 
81,346 
38,250 


765,000 


TOYOTA MOTOR CO.,LTD. 


Head Office: 
1, Toyota-cho, Toyota, Aichi, Japan 


TOYOTA MOTOR cS 
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4 COVER PICTURE 


Re-styled Sprinter SL Sedan 
with an old gassho-zukuri 
(folded palms) structured 
house of snowy, mountain 
region of Hida in Centra 


Japan in the background 


Completely re-styled Corona SL Sedan 
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Taizo Ishida Eiji Toyoda 


TO OUR SHAREHOLDERS 


It is a pleasure to present this report for our 6lst half-year term ended May 31, 
1970. 

The nation’s economy during this term saw the government’s tight-money policy, 
which was adopted in September, 1969, increase its impact on business activities and 
on corporate finance. 

In such an environment, the Company pressed forward various measures to improve 
all phases of business operations. As a result, both the net sales and net income 
exceeded those of the preceding term in spite of temporary reductions in the level of 
production due to major model change-overs of the Corona and Corolla, two of the 
Company’s top-selling lines. 

New milestones were reached during the term when the cumulative total production 
of the Corona series of passenger and commercial cars reached two million units, 
establishing a new record in Japan, and when one millionth units were produced in the 
Crown and Corolla series. 

Outlook for the future automobile business contains some uncertain factors. The 
management will endeavor to further enhance the Company’s competitive position on the 
international level and strengthen the structure of the enterprise, so as to further 
expand the business of the Company. 

At the same time, efforts will also be directed towards improvement on safety 
and emission problems connected with motor vehicles. 

Your continued support and encouragement are solicited. 

July, 1970 


BS eR 


Chairman President 


BUSINESS REVIEW 


PRODUCTION AND SALES 


Total unit production for the term were 745,058 units, due to lowered level of 
production during the major model change-overs of the two of our mass-produced lines— 
the Corona and Corolla. The production of the new models is steadily increasing, 
and we expect the total production in the next term to show further increase. 

On the sales front, the domestic sales proceeded favorably in spite of the severe 
market conditions, reflecting vigor and efficiency of the Company’s sales organization. 
However, the export shipments were restricted due to shortage of vehicles during the 
model change-overs, leaving unfilled orders. Thus, the total unit sales were slightly 
below the preceding term, totaling 758,967 units. However, the net sales exceeded the 
previous term, amounting to 396 billion yen. 

The factory sales of passenger cars were 483,361 units, which reflected, on the 


UNIT SALES NET SALES AND INCOME 
Thousand units Billion Yen NET SALES 
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one hand, favorable sales of the Crown line and, on the other, reduced level of sales 
of the Corona and Corolla lines due to model change-overs. The new models of the 
Corona and Corolla are enthusiastically received by the customers for their new fresh 
appearance and improved safety and comfort features which make these lines desirable 
family cars. It is expected that the sales of these lines will contribute to the 
increased sales in the coming terms. 

The factory sales of the commercial vehicles were 275,606 units, slightly surpassing 
the previous term. During the term, re-styled Hi-Ace and Hi-Lux light commercial 
vehicles were announced and new models were added to the popular Coaster light bus 
line. ; 


TOYOTA’S SHARE OF PRODUCTION 
(DEC 1969—MAY 1970) 


TOTAL PRODUCTION PASSENGER CARS 
Total industry Total industry 
1,895,537 units . 1,122,600 units 
(excluding midget cars) (excluding midget cars) _ 
Toyota * 
Toyota 
745,058 units F 
Others e 30% Others 473,174 units 


42% 


EXPORT 


The Company has been reinforcing its export sales activities in joint efforts with 
Toyota Motor Sales Co., Ltd., by consolidating export organization and strengthening the 
sales outlets in the export markets. 

Factory sales for export were lower than the previous term reflecting major model 
change-overs of the Corona and Corolla lines. The total unit sales for export were 
203,131 units amounting to 79.4 billion yen. 


EXPORT SALES, Value and Units: 
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TEN LEADING EXPORT MARKETS 


(DEC 1969—MAY 1970) 


U: SpA eee 82,352 units 
Australias. .3o 17,536 
Canadam sac 16,633 
South Africae ce 12,468 
BImlands cesess te ree 7,400 


Republic of Korea ... 5,882 


Thailand cece ere 5,498 
Puertos cows. .cga 4,881 
Belgiaingexctncupeecie 3,422 
Switzerland os sae 2,871 


RATIO OF UNIT EXPORT SALES 


TO: TOTAL UNIT SALES 
(DEC 1969—MAY 1970) 


Export 


203,131 units 


27% 


Domestic 


However, the demands for the Corona and Corolla lines in the United States and other 
export markets are high that we expect further increase in the export sales in the 
coming terms. 

To cope with the increasing export sales, new boats are being added to our fleet 
of special export boats. In April the Toyota-Maru No.7 sailed out on its maiden voyage. 
The Toyota-Maru No.8 and No.10 have been launched. These new special export boats will 
greatly contribute to the future increase of our export sales. 


Crown Deluxe Sedan in front of Toronto’s ‘‘Casa Loma’’ castle 


CROWN Deluxe Sedan 
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CORONA MARK II GSL Hardtop 


COROLLA 1200 Deluxe Coupe 


CROWN Super Deluxe Hardtop 


Exhaust gas analysis laboratory 


Toyota carries on aggressive programs to minimize air pollution due to 
motor vehicle emission which include various stages of research, development, 
manufacturing and servicing. 


TOYOTA 2000 GT LAND CRUISER Station Wagon 


DYNA Truck STOUT Pickup HI-LUX Pickup 


Above: Color-simulator 


Body color of automobiles projected on the 
screen can be freely changed by the optical instru- 
ment. With this instrument our stylists can study 
various color effects on car bodies. 


Right: Crash test 


Studies on safety, ranging from fundamental 
structural analysis to actual crash tests, are con- 
ducted to assure safety of automobiles. 


COASTER Light Bus TOYOTA Diesel Truck 


TOYOTA 25 Pickup HI-ACE Pickup MINI-ACE Pickup 


FACILITIES 


The Company has been endeavoring to expand and modernize production and 
engineering facilities in order to establish mass-production system and to improve 
quality and performance of the products in the face of nearing liberalization of 
direct investment from abroad. During this term particular emphasis has been placed 
on research and development departments in order to carry on studies on the safety 
and air pollution problems of motor vehicles along with the development of new products 
and new technology. 

At Toyota Technical Center, an all-weather wind tunnel to analyse complicated 
problems that accompany high speed operation of motor vehicles has been installed. 
In the inspection departments, additional instruments have been installed to check 
and adjust the exhaust gas of all the engines. 

As for production plants, Tsutsumi Plant, which will be the third passenger car 
plant after Motomachi and Takaoka, is being constructed in order to increase the total 
annual production capacity of the Company to two million units. The buildings of the 
plant are almost completed, and a part of machine shop has been put into operation 
since May. 

As for welfare facilities, eleven-story apartment buildings have been completed 
in Ekaku district near Kamigo Plant to house 576 families. Thus, expansions are 
carried out in all departments to cope with future production increase. 


The Ekaku apartment buildings 


TOYOTA MOTOR CoO., LTD. 


STATEMENT OF INCOME 
SIX MONTHS ENDED MAY 31, 1970 


SALES AND OTHER INCOME: : $ 
SCS me wee terpenes: i actaren te eS as vince asloosha, eter tee eorah csigee a 396,020,884,288 1,100,058,012 
Other income; 

HA CTECS tetece sc ecan rwet ee ren ER lr ie Ect ls te ie 4,985,262,018 13,847,950 
DIVIAGMdSi er =. Kareem cals nee ac meen eh ceo en 1,313,096,630 3,647,491 
MISCOIAMCOUS Ryerss weirs caren fo aio sire: ee eaer cei se os 2,092,229,198 5,811,748 

404,411,472,134 1,123,365,201 

COST AND EXPENSES: 

GOB OU SENOS gare he Be ONT Sc at I ee ee mse 335,281,395,359 931,337,209 
Selling, general and administrative ............ 24,495,747,744 68,043,744 
WET OSIOR Cee AURA BAPE EATER Thea Oe oe i ee ene 1,466,872,386 4,074,646 
Oita eta tok Coe pence ah tecencte Asser a astee et ce scrte teh ak er Me 2,751,960,994 7,644,336 

363,995,976,483 1,011,099,935 

INCOME BEFORE SPECIAL 

INGOME AND LOSSES .->...:>-.- 40,415,495,651 112,265,266 

SPECIAL INCOME: 

Transfer from the excess amount 
of accumulated depreciation ....... 2,000,000,000 5y555}596 

SPECIAL LOSSES: 

Provision for cultivation of overseas markets..... 1,162,239,388 3,228,443 
Provision for special depreciation............. 6,700,000,000 18,611,111 
Provision for exhibits at World Exposition ....... 15,000,000 41,667 

7,877,239,388 21,881,221 

INCOME BEFORE INCOME TAXES .......... 34,538,256,263 95,939,601 

PROVISION FOR INCOME TAXES........... 13,000,000,000 Soya 

NETINGOMEt FOR TERM cts 66. 0 ce wos sc ome Y 21,538,256,263 $ 59,828,490 

Notes: 1. The U.S. dollar amounts are included solely for covenience and are stated, as a matter of arithmetical 


computation only, at the rate of ¥360 equals U.S. $1. These translations should not be construed as 
representations that the Japanese yen amounts actually represent, or have been or could be converted into, 
United States dollars at that or any other rate. 


2. Transactions with the subsidiaries : 
AMS ABSRLON ar cae ete cy enn MOR CaW RGR ET Soin ome Letters sh aie te Ailey ¥ 3,123,096,316 ($ 8,675,268) 
Der pinChaseSsArOme cee eee e. eee ode es > has otiens lone ve) curohe Gigemels ¥ 19,035,030,597 ($52,875,085) 


BALANCE SHEET, may 31, 1970 


ASSETS 


CURRENT ASSETS: 


FINMISMEUMBOOUS::, kre Tn eyesctae nek aetcoueh tennis ce an eee 
RawimaterialS: asi .s.pas sos en neste eee rere are 
Goods iN PROCESS. 255 mat te eee non ca ica ae ee ee 
SUPDINES vice cect en ate: Mee eRe ies eae ees 


SLOANE MAP Meelis (Ga ee ein SUR Oe Goa ic a wo rac 6 Bie 


TOTAL CURRENT ASSETS 


INVESTMENTS AND LONG-TERM LOANS: 


LongetenmploansS 2-7, eenee cure chee cacy earner are 

Other HinVeStMentS <tc aecdere bay oho eee ree 
TOTAL INVESTMENTS 

AND LONG-TERM LOANS 


PROPERTY, PLANT AND EQUIPMENT: 


Buildin Sin: sce Sy ac spain tee ceria eee ee see ene 
Machinenymalndixe quilpimenittesssm-rieetnaenent i ier mean nme: 


CoOnstwUcuonisine PrOClCSSi ammo mme mnt nen meu rien 


Eess. accumulatedsdeprectativonina -as.smemen asmenicteenene 
NET PROPERTY, 
PLANT AND EQUIPMENT 


¥ 


39,310,851,989 
106,912,535,448 
10,391,248,740 
18,492,782,751 
1,537,638,102 
2,092,469,314 
7,442,471,496 
487,710,439 
1,833,206,801 
712,388,243 


189,213,303,323 


38,583,388,295 
3,484,978,432 
2,078,668,249 
1,819,611,690 


45,966,646,666 


14,177,807,803 
81,799,976,470 
252,801,338,810 


8,983,649,150 


59/,/62,7 72,293 
184,003,948,347 


173,758,823,886 


¥ 408,938,773,875 


$ 


109,196,811 
296,979,265 
28,864,580 
51,368,841 
4,271,217 
5,812,415 
20,673,082 
1,354,751 
5,092,241 
1,978,856 


525,592,509 


107,176,079 
9,680,496 
5,774,078 


5,054,477 


127,685,130 


39,382,799 
221 22a\on 
702,225,941 


24,954,581 


993,785,478 
511,122,078 


482,663,400 


$ 1,135,941,039 


TOYOTA MOTOR CoO., LTD. 


LIABILITIES AND SHAREHOLDERS’ EQUITY 


CURRENT LIABILITIES: ‘ : 
SOM KMRL OO Seacrest teas hse ROR Re ky ne Mes cn en en lc, os 1,600,000,000 4,444,444 
Cunnentaporvionsor Jone-tenmi debt... +. atm 4 alee lessee 5,225,803,960 14,516,122 
NIG. TOEWENSNICI RBS sete) te ls waka tot 8, Guan ey Iss Sl eon SE ee BCR 19,232,100,000 53,422,500 
ACCOUMES ENE =O Sho hog0s scp boo pd oe boc 45,571,210,306 126,586,695 
ACCOUntSepavable— other ee cea ate 6 See 2 hee 11,620,613,184 32,279,481 
INCCHUEOUREXDENSES. «pier cie Maes, coe cratossetr wii ele ewal ve ; 21,537,987,918 59,827,744 
DEDOSIES TO COIVEC tee eute tesier etttsnnc on ss vec, a.) 6 wae eee 16,298,283,612 45,273,010 
DIOVECS: sdEDOSITS surccasath cihtrad-bici ssc ches cine ike selts bs 10,849,572,223 30,137,701 
Acegue dataxes sOnl (IMCOMenenmsie se <0. shee ecsce ere wm es 17,426,637,899 48,407,328 
Oihepecurnent IiabilittOStas e nisgec. 6 evra ese oes 566,530,994 1,573,697 

TOTAL CURRENT LIABILITIES 149,928,740,096 416,468,722 

LONG-TERM DEBT: 

WMOnLS age eDONGUSi merce ences see) s eueee utes scene eo reesets 18,118,400,000 50,328,889 
BankmlOan Sue denewrentect a teat Cotten oh ccrWamette. cr demk ancl tons 4,982,527,323 13,840,354 
Othersloncatenmedebitemer cts cseasnecs actors ctten sonra rece eect 43,938,210 122,051 

TOTAL LONG-TERM DEBT 23,144,865,533 64,291,294 

RESERVES AND ALLOWANCES: 

Reserve for severance indemnities .............-. 11,225,665,700 31,182,404 
ReESChVeN1On COUDtTUImaCCOUMESManaiens.« 14 6-0 -MeenCmenree 1,676,036,481 4,655,657 
Reserve for special depreciation.............:.. 9,900,000,000 27,500,000 
Reserve for cultivation of overseas markets ....... 6,934,417,922 19,262,272 
Reserve ton jorelenz0perationS = 22 « .t.1- «este ees 2,973,966,805 8,261,019 
Reservemron development ce... e remem serene 4,500,000,000 12,500,000 
Allowance for special depreciation .............. 25,700,000,000 71,388,889 
Other reserves and allowances. . 2. ee ee oe 649,942,838 1,805,397 

TOTAL RESERVES AND ALLOWANCES 63,560,029,746 176,555,638 

SHAREHOLDERS’ EQUITY: 

Capita lastOCkiear. tite sees ee cia tehaGue tn caer mee tameme teers ae 39,795,300,000 110,542,500 
Pald-inestOCkeSUDSCKIDUION St mete treacle seroma omen: 59,799,200 166,109 
CapitaleinwexcCesSsmOfe pale Viale. wee netercten eters en- iear 2,683,417,665 7,453,938 
REValWatiOne SUDIUS . cree scuceatsmetene + cme eos luctie te Merrie 1,048,048,818 2,911,246 
Legal: TESeIves qotsr acne eM ea ee ae ie eee 9,948,825,000 27,635,625 
GeNeYalBresSenvicns, 5 ix Sten set cits nic ae eRe a ois Parnes 92,500,000,000 256,944,445 
Unappropriated income brought forward........... 4,731,491,554 13,143,032 
Netineome mile tents «ach<0. coe. Ries ceemerantomes <ieetes 21,538,256,263 59,828,490 

TOTAL SHAREHOLDERS’ EQUITY 172,305,138,500 478,625,385 


¥ 408,938,773,875 $ 1,135,941,039 
Notes: 1. Accounts with the subsidiaries; a. Short-term credits......... ¥ 746,647,595 ($ 2,074,021) 
b. Long-term credits ..... ¥ 909,880,725 ($ 2,527,446) 
G) Current: liabilities sane sreren- sone ¥ 4,769,905,449 ($ 13,249,737) 


2. Securities which are quoted on stock exchanges are stated at the lower of cost or market. 
3. ¥ 8,794,000($ 24,428) out of ‘‘Paid-in stock subscriptions” will be transferred to ‘‘Capital stock” 
and the remaining ¥ 51,005,200($ 141,681) to “Capital in excess of par value’ as of June 1, 1970. 


TOYOTA MOTOR CoO., LTD. 


STATEMENT OF INCOME APPROPRIATION 
FOR THE TERM ENDED MAY 31, 1970 


¥ $ 
INCOME AVAILABLE FOR APPROPRIATION: 
Unappropriated income brought forward ......... 4,731,491,554 13,143,032 
Netsincome siorktennihseamesee cies 2 can cue ta enemas es 21,538,256,263 59,828,490 
26,269,747,817 12, 9745522 
INCOME APPROPRIATED FOR: 
Cash dividends—¥ 3.00 per share............. 2,387,718,000 6,632,550 
Stock dividends—2 shares per 100 at per value... 795,906,000 2,210,850 
Genenalitreservess et ee oo re een i eee ete 18,000,000,000 50,000,000 
DIRECTORS DONUSt eerie arte aon t ame en aan ne 50,000,000 138,889 
__21,233,624,000 ___ 98,982,289 
UNAPPROPRIATED INCOME 
CARRIED FORWARD..............++6. ¥ 5,036,123,817 $. 13,989,233 
SHARES 
NUMBER OF SHARES Authorized: 3,000,000,000 shares 
Outstanding: 795,906,000 
NUMBER OF SHAREHOLDERS 67,321 persons 
LEADING SHAREHOLDERS Toyoda Automatic Loom Works, Ltd. 35,700,010 shares 
The Mitsui Bank, Ltd. 35,500,000 
The Tokai Bank, Ltd. 35,000,000 
The Sanwa Bank, Ltd. 31,600,000 
Nippon Life Insurance Co. 27,024,000 
The Long-Term Credit. Bank of Japan, Ltd. 25,611,000 
The Daiwa Bank, Ltd. 22,167,000 
The Toyo Trust & Banking Co., Ltd. 21,367,941 
The Kyowa Bank, Ltd. 18,156,000 
Toyota Motor Sales Co.,Ltd. 17,120,000 
The Dai-Ichi Mutual Life Insurance Co. 16,677,000 
Nippon Steel Corporation 15,085,800 
The Fuji Bank Ltd. 14,000,000 
The Mitsubishi Bank, Ltd. 13,830,000 
The Mitsui Trust & Banking Co.,Ltd. 13,152,200 
The Mitsui Mutual Life Insurance Co. 12,952,980 
Taisho Marine & Fire Insurance Co., Ltd. 12,467,009 
The Meiji Mutual Life Insurance Co. 10,914,000 
Asahi Mutual Life Insurance Co. 10,404,000 
SHAREHOLDERS’ MEETING Ordinary: - At the end of January and July 
Extraordinary: As required 
RECORD DATE May 31 and November 30 
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FINANCIAL SUMMARY 


| 


KS. ee 
SIX MONTH TERMS ENDED MAY 1970 NOV 1969 MAY 1966 
| 


(Yen amounts in millions) 
RESULTS FOR THE TERM: | 


Unit factory sales; 


PaSS@N Bere iCarSicx. suse tperarer ec se sere eee rou eeievatsy oun Renee ae ame 483,361 512,422 443,450 
Commercialvenicles mmc coe eee eee eee 275,606 264,551 237,/08 
Ho) =) ea Rae Soa, Un cee ere A AN Ha R AL Ra SRA Bo 758,967 776,973 681,158 
SalleStexstens srt e ls & ois Ries ae ae ae ar eer ee ¥ 396,021 388,450 339,802 
Incomes beforesincomertaxesiy...1ceuenencne einen eee ¥ 34,538 32,480 27,599 
PROVISION fon INCOMemtax@S inlet mean inom nar meme ¥ 13,000 13,300 11,000 
NGUSINCOMEG a=. es Sean. ccc cuc Games: terete naar a me mere ¥ 21,538 19,180 16,599 
Dividends: we so Acces oe acne eee Poe er ee ee ¥ 3,184 3,184 3,902 
Per share -(in'Ven).. 24-4. eee ¥ 4.00 4.00 4.90 
Retained income. sors. cepts e -e ew eee ee ee ¥ ~ 18,305 15,947 12,652 
NUMBER: OF EMPLOYEES. 22. sins 66 oes eo eee 38,168 36,689 36,297 


Currentsassets. 2 3 oe eee ee ee ¥ 189,213 186,534 153,958 
Current ltabilitieS =. 3 ca-apae eee eee a ee ae ree ¥ 149,929 142,038 121,019 
Net ‘working capital’ 32... ieee ee een ¥ 39,284 44,496 32,939 
Property, plant and equipment, at cost.............. ¥ 357,763 320,111 286,308 
Accumulated depreciation ..... Aicsins pie aes Pesce vate kee ¥ 184,004 171,378 153,479 
Netsproperty,, planteandiequipmentssusnememe sn encmencestenrens tn ¥ 173,759 148,733 132,829 
TOEBIRASSCTS Manat inns cin cnrtetete heuetrede ecm titeen ithe aa See er era nr ¥ 408,939 371,630 325,121 
Lotrg-termm debts. 3 ssc). sone ct sau tease meray a ee eee ¥ 23,145 20,951 20,305 
Shareholders equity.....6: sce oe teuteeccaten oo teueweuen en ¥ 172,305 153,941 137,926 
Capital-outstandinigs .. os care cede ae hace ee eeu we ¥ 39,795 39,795 39,015 
Number of shares outstanding (in thousands).......... 795,906 795,906 780,300 


* Adjusted to’ reflect stock dividends 


TOYOTA MOTOR CoO., LTD. 


NOV 1968 MAY 1968 NOV 1967 MAY 1967 NOV 1966 MAY 1966 NOV 1965 


347,896 291,896 250,071 212,762 164,349 136,127 117,927 
218,830 213,689 193,178 149,768 142,316 124,722 120,202 
566,726 905,585 443,249 362,530 306,665 260,849 238,129 
277,616 252,040 217,874 183,426 157,664 136,170 123,968 
22,159 21,480 20,799 16,668 14,498 10,875 10,310 
8,600 8,500 9,900 7,500 6,600 4,200 4,200 
14,159 12,980 10,899 9,168 7,898 6,675 6,110 
S121 3,121 3,825 3,060 3,060 3,060 3,060 
3.92 3.92 4.81 3.84 3.84 3.84 3.84 
10,992 9,819 7,034 6,070 4,808 3,585 3,020 
34,078 » 32:28) 30,185 28,277 25,580 24,347 22,099 
133,932 121,707 120,801 100,799 99;235 95,218 90,666 
105,192 96,063 87,367 64,302 60,511 Dey 45) 49,815 
28,740 25,644 33,434 36,497 38,724 41,689 40,851 
261,542 231,446 196,959 172,984 156,343 140,846 129,529 
137,634 123,397 109,074 98,414 88,290 78,680 70,206 
123,908 108,049 87,885 74,570 68,053 62,166 59,323 
eo/,911 259,937 239,271 204,833 194,421 183,842 174,425 
21,106 19,136 19,021 19,924 23,107 27,280 26,308 
124,494 113,496 103,617 95,816 89,738 84,930 81,346 
39,015 39,015 38,250 38,250 38,250 38,250 38,250 


780,300 780,300 765,000 765,000 765,000 765,000 765,000 


eee a 


TOYOTA MOTOR CO., LTD. 


Head Office: 1 Toyota-cho, Toyota, Aichi, 471 Japan 


AR24 


OUTLINE OF TOYOTA 


September 1970 


TOYOTA MOTOR CO., LTD. 
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General Status 


Establishment 
Capital 
Annual Turnover 


Annual Profit 


Head Office 


Plants 


Number of Employees 
Total Land Space 


Total Floor Space 


In 1937 
$ 113 million 
$ 2,200 million (Jun. ’09~May.’70) 


$ 110 million (Jun.’69~May.’70) 


(about 5 % of turnover) 
In Toyota City 


1) 5 plants in operation 


1S) 


Passenger car assembly plant 


Truck assembly plant 1 
Engine plant 1 
Chassis parts plant 1 


All these plants are located in Toyota City and its 
vicinity. 
2) Under construction 


One more passenger car assembly plant will start the 


operation this autumn in Toyota City. 


3) ee ee 


One large proving ground with 4 km test track at the 
foot of Mt. Fuji 


38,500 
About 10 million square meters 


About 2.3 million square meters 
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(2) Production 


Products 


1) Passenger car 


Corona 


Toyota 1000} Corolla | Sprinter | Corona Mark I Crown | Century 
Displacement | 
CB 0.8~1.2 12 1.2 | 15~1.9 | 1.7~1.9 2~2.3 3 
production (1969) 66,894 252,965 87,796 196,058 238,421 118,545 683 
ae Pruck 7 models by rough classification 
(Mini-Ace, Hi-Lux, Hi-Ace, Toyota 25, Stout, Dyna, 
Diesel Truck ) 
3) Offshoot vehicles such as pick-ups and vans, special vehicles such 


as Land Cruiser, sport cars, and buses 


4) Spare parts 


Production Record 


1967 1968 1969 
Passenger car 476, 807 659, 189 964, 088 
Truck 337, 048 405, 477 468, 119 
Others 18, 275 32, 739 39, 004 
Total 832, 130 1, 097, 405 1, 4/ T7211 


Project in 1970-:--- 1, 750, 000 


(3) Sales 


All products of Toyota Motor are distributed by Toyota Motor Sales Co., Ltd. 


to domestic and overseas markets. 


Dealer 


in domestic market 


251 
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C4) 


Export 


Export Record 


1967 1968 1969 
Passenger car 11); 461 203, 169 287, 369 
Truck 30s at 58, 540 85, 826 
Others 17,310 17, 378 21, 907 
Total 157, 882 279, 087 395, 102 
Project in 1970------ 450, 000 
Main Overseas Markets in 1969 
US ak. 150, 466 Finland 1, 8ol 
aus 32, 060 Cunaiane 10, 745 
South ia Aa 29. 7 7e ' pena Bitar. 10,677 
Canada : 24, 986 beshone : 8, 909 
Pon Gaores 172756 Sean Svs 
Overseas Dealers and Assembly Plants 
Dealer 142 
Assembly plant 
(Australia, New Zealand, South Africa, Brazil, Venezuela, 
Costa Rica, ~ Philippines,) “kep. Worea, Thailand, . Peru, 


Malaysia, Portugal, Rep.Ghana, Canada) 


20% out of total export are assembled by these overseas assembly 


plants. 
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(5) Employment 


Number of Employees 


Shop worker 


Total 


Age 


Working hour 


Wage 


Office worker (including engineer ) 7, 000 


31, 000 


38, 500 


26.5 years old on average 


42 hours a week 


2 shift system 


Monthly wage:---: $ 200 on average 
Fringe benefits per month:::::: $ 30 


Besides these monthly pays, there are bonuses twice a year. 


The amount of one year bonuses is $880. 


Welfare for Employees 


1) Housing 


2) Hospital 


Dormitories for 20,000 single workers 


Apartment houses for 4,000 families 


Department -::: 12 
Doctor soe see cesievscse A) 
Be  ceccee cee cee cee eee 344 


3) Livelihood Cooperative Association 


Service -«:-:» ------All livelihood necessities for employees 


and the families with some discount 


Employee::::: 1, 650 
Turnover (in 1969)------ $ 23, 000, 000 


4) Cultural and athletic activities for employees’ recreation 
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(6) Toyota Group and Subcontractors 


Toyota Group 


F Turnover 
Capital : Mare 
Company els Employee (1969) Main Activity 
(million $ ) (million $ ) 
Toyota Automatic Loom Works, Ltd. 9.1 6, 000 162 Mfg. Spinning and Weaving 
Machine, and Fork Lift 
Aichi Steel Works, Ltd. ie 3, 350 80 Mfg. Steel (Bar and Billet) 
Toyota Machine Works, Ltd. 4.2 3, 250 5S Mfg. Machine Tool and Auto Parts 
Toyota Auto Body Co., Ltd. . 9 6, 000 148 Mfg. Auto Body 
Toyoda Tsusho Kaisha, Ltd. 3 1, 250 455 Trading 
Aishin Seiki Co., Ltd. Toe 7, 300 1S Mfg. Auto Parts and Home Apparatus | 
Nippon Denso Co., Ltd. 14.2 14, 000 216 Mfg. Electrical Auto Parts 
Toyota Motor Sales Co., Ltd. 33.3 3, 350 ROT. Sales of All Toyota Vehicle and 
Parts 
| Toyoda Spinning & Weaving Co., 6.9 2,890 41 Mfg. Cotton Yarn and Fabric 
Ltd: 
Kanto Auto Works, Ltd. GO 4, 860 159 Mfg. Auto Body 
Toyota Central Research 4,2 410 2 Fundamental Technical Research 
Development Laboratories, Inc. for Toyota Group 
Toyota Motor Co., Ltd. 110.6 38, 500 2, 023 Mfg. Automobile and Parts 
Total Mae Th 91, 160 By (hE 
Subcontractors 

Parts and body supplier | 209 

Die, gauge and tool supplier | Zu 

Constructors | 32 


(7) Technical Research Activities 


Expenditure of Technical Research in 1969 
$ 32 million (about 2% of turnover) 
Out of this amount, about $ 10 million is used for safety and public 


nuisance research. 


(8) Automobile Production and Export of Japan 


1937 | 1968 1969 
Producuan 3, 146, 486 4, 085, 825 4, 674, 932 
Export 362, 245 612, 429 858, 068 


Project of Production in 1970-:-++-5, 050, 000 
| ee 
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C9) 


(10) 


World’s 10 Largest Automobile Manufacturers (in 1969) 


Manufacturer Production Manufacturer 
tie: Mi 5, 204, 915 6 Fiat 
eee Ord 2801, 623 7 Nissan 
3 Volkswagen 1, 904, 044 8 BLMC 
4 Chrysler 1, 564, 203 9 Renault 
5 Toyota 1, 471, 211 10 Opel 


Automobile Manufacturers in Japan (in 1969) 


Production 


ges 3 ae 
1, 148, 715 
1, 016, 280 
1, 009, 372 

801, 205 


Manufacturer 


Toyota Motor 


2. Nissan Motor 

3. Toyo Kogyo 

4. Honda Motor 

0. Mitsubishi Motor 

6. Daihatsu Kogyo 

7. Suzuki Motor 

8. Fuji Heavy Industries 
9. Isuzu Motors 

10; Others 


Total 


Production Share (%) 
1, 471, 211 31.5 
1, 148, 715 24.6 

428, 226 Or 
364, 887 (Pre 
337, 258 tau 
264, 275 O2e 
238, 114 Dail 
187, 390 4.0 
159, 203 Poles. 
79, 653 £6 

4, 674, 932 100 
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